


11.

(c) aregistered business trust (as defined in the Business Trusts Act (Cap. 31A)) any or all of the units
in which are listed for quotation on the official list of a securities exchange;

{d) arecognised business trust any or all of the units in which are listed for quotation on the official list
of a securities exchange, such listing being a primary listing; or

(e) a collective investment scheme that is a trust, that invests primarily in real estate and real estate-
related assets specified by the Authority in the Code on Collective Investment Schemes, and any or
all the units in which are listed for quotation on the official list of a securities exchange, such listing
being a primary listing ("Real Estate Investment Trust").

For further instructions and guidance on how to complete this notification form, please refer to section 7 of
the User Guide on Electronic Notification Forms which can be accessed at the Authority's Internet website
at hitp://www.mas.gov.sg {under "Regulations and Financial Stability", "Regulations, Guidance and
Licensing", "Securities, Futures and Fund Management”, "Forms", *Disclosure of interests").









7. Amount of consideration paid or received by Substantial Shareholder/Unitholder (exciuding
brokerage and stamp duties):

Not applicable.

8. Circumstance giving rise to the interest or change in interest:
Acquisition of:

Securities via market transaction

Securities via off-market transaction (e.g. married deals)

Securities via physical settlement of derivatives or other securities

Securities pursuant to rights issue

Securities via a placement

oogoog

Securities following conversion/exercise of rights, options, warrants or other convertibles

Disposal of:
[] Securities via market transaction

[] Securities via off-market transaction (e.g. married deals)

Other circumstances:
[] Acceptance of take-over offer for the Listed Issuer

Corporate action by the Listed Issuer which Substantial Shareholder/Unitholder did not
participate in (please specify).

This notification relates to a percentage level reduction in shareholding interest as a result of an issuance of
new shares by Banyan Tree Holdings Limited ("BTH") to Accor 5.A. following an automatic conversion ofthe $
$24 million irredeemable convertible debenture {as announced by BTH an 19 December 2017)

[J Others {please specify):
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9.

Quantum of total voting shares/units (including voting shares/units underlying rights/options/
warrants/convertible debentures {conversion price known}) held by Substantial Shareholder/

Unitholder before and after the transaction:

As a percentage of total no. of voting
shares/units: 3

No. of voting shares/units held andior
underlying the rights/optionsiwarrants/
convertible debentures:

16,000,000

49,625,000

No. of voting shares/units held and/or 16,000,000 49,629,000 65,629,000
underlying the rights/options/warrants/
convertible debentures:

2 6.19 8.19

65,629,000

As a percentage of total no. of voting
shares/units:

1.9

5.9

7.8

10.

11.

12.

13.

Circumstances giving rise to deemed interests (if the interest is such):
[You may aitach a chart in item 11 to iffustrate how the Substantial Shareholder/Unitholder's deemed
interest arises]

Mr Ho KwonCjan has a deemed interest in;

i} 8,629,000 ordinary shares of BTH held by Li-Ho Holdings (Private) Limited ("LHH" through its nominee,
Raffles Nominees (Pte) Limited. Mr Ho KwonCjan has more than 20% interest in LHH, and is deemed
interested in the 8,629,000 BTH shares.

ii) 10,000,000 ordinary shares of BTH held by Freesia Investments Ltd ("FIL"). Mr Ho KwonCjan has more than
20% Interest in FIL, and is deemed interested in the 10,000,000 BTH shares.

iii} 31,000,000 ordinary shares of BTH heid by ICD {HK) Limited (“ICD(HK)"). Platinum Enterprises Limited
("PEL") is deemed interested in 31,000 BTH shares, through its wholly-owned subsidiary, International
Commercial Development Company Limited, which in turn wholly-owns ICD(HK). Mr Ho KwonCjan and his
associate, Vail Enterprises Group Corp., are entitled to control more than 20% of the voting shares in PEL,
therefore Mr Ho KwonCjan is deemed to have an interest in the 31,000,000 BTH shares in which PEL has an

interest,

Attachments (if any). €9

ﬁ (The total file size for all attachment(s) should not exceed 1M8.)

If this is a replacement of an earlier notification, please provide:

(a) SGXNet announcement reference of the first notification which was announced on

SGXNet (the "Injtial Announcement”):

(b} Date of the Initial Announcement;

(c) 15-digit transaction reference number of the relevant transaction in the Form 3
which was attached in the Initial Announcement:

Remarks (if any):

Percentage of shares held before the change is based on issued share capital of 801,156,980 shares
(excluding 208,000 treasury shares).
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Transaction Reference Number (auto-generated):

Percentage of shares held after the changeis based on issued share capital of 841,156,980 shares (excluding

208,000 treasury shares).
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9

ftem 14 is to be completed by an individual submitting this notification form on behalf of the Substantial

Shareholder/Unitholder.

14,
(@)

(b)

Name of Individual;

Particulars of Individual submitting this notification form to the Listed Issuer:

Jane Teah

Designation (if applicable).

Name of entity (if applicable).
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